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Global new investment in renewable energy skyrocketed to $358 billion in the first six months of 2023, a 22%
rise compared to the start of last year and an all-time high for any six-month period. Thisis based on the |atest

Add in the investments in building out clean-energy supply chains, as well as $900 billion in financing, and
the total funding in 2023 reached about $2.8 trillion. Have a confidential tip for our ...

Michael R. Bloomberg, UN Secretary-General"s Special Envoy on Climate Ambition and Solutions and
Founder of Bloomberg L.P. and Bloomberg Philanthropies, said, "The rise in clean energy production is
helping to drive economic growth and create good jobs. Bloomberg Philanthropies is working to accelerate
investment in clean energy, and the ...

This report summarizes BloombergNEF"s tracking of global investment in renewable energy up to 1H 2023.
Global new investment in renewable energy reached $358 hillion in the first half of the year, with 2Q 2023
marking an all-time record for...

Australia plans to dramatically expand its policy to lure renewable energy investment to the country, Climate
and Energy Minister Chris Bowen said, as concerns grow that the government is on track ...

The 2024 edition presents two detailed global and country-level energy and climate scenarios to support
corporations, financial institutions and policymakers navigating the energy transition. Enter your details below
to download the ...

The availability and affordability of renewable energy and electric vehicles, coupled with modest power
demand growth, mean these regions deploy clean energy technologies faster than any rise in energy demand in
the short term.

BloombergNEF"s annual investment report records a 27% rise from 2020 to 2021, with almost half of al
investment occurring in Asia London, January 27, 2022 - Global investment in the energy transition totaled
$755 hillion in 2021 - a new record - off the back of rising climate ambition and policy action from countries
around the world, according to Energy Transition ...

renewable energy to become the largest sector for spending at $634 billion in 2023, up 36% year-on-year.
Electrified transport saw the largest absolute gain of any sector, reflecting a continued acceleration in global

EV adoption. Investment in new renewable energy projects, which includes wind, solar, biofuels and other

Investing in renewable energy is also an economic opportunity. It is adecision that investors around the world
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have been increasingly making for a decade. Global Trends in Renewable Energy Investment 2019 - released
ahead of the Global Climate Action Summit - shows that in 2018, investors again put hundreds of billions of
dollars behind renewable ...

can find the full version on Bloomberg Termina or bnef Previously focused on renewables, the report now
includes investment figures for a wider scope of transition areas, including ... Global new investment in
renewable energy by sector Energy transition investment: renewable energy 33 60 89 121 157 148 211 265
239 210 267 297 277 313 283 ...

New investment in renewable energy reached yet another record in 2023, coming in 10% higher than a year
earlier at $673 billion. Solar was the main driver, accounting for more than half the global total, and alongside
wind hit an all-time high.

Initiative aims to unlock up to $850 million in cataytic investments to advance clean energy manufacturing
capacity across Africa Launched at Abu Dhabi Sustainability Week, the Initiative is supported through a
strategic partnership between Sustainable Energy for All, the African Climate Foundation, Bloomberg
Philanthropies, ClimateWorks Foundation, and the ...

BNEF tracks investment in the global energy transition, covering everything from renewables and nuclear to
electrified transport and heat, hydrogen, carbon capture and sustainable materials. ...

Almost every sector covered in the report achieved a new record level of investment in 2022, including
renewable energy, energy storage, electrified transport, electrified heat, carbon capture and storage (CCYS),
hydrogen and sustainable materials. Only nuclear power investment did not set arecord, staying broadly flat.

Investment in renewable energy will need to hit $1.3 trillion a year by 2030 for the world to be on track to
limit global temperatures set out in the Paris climate accord.

Figure 4. Global renewable energy asset investment by region..... 5 Figure 5. Renewable energy asset
investment by technology, Africa ..... 5 Figure 6: Africa renewable energy asset finance by country..... 6
Figure 7: Africarenewable energy asset finance by country excluding major

The UK government is launching a new funding program to unlock investment in long duration storage, a key
part of its drive to optimize the expansion of renewable energy. Under the so-called cap ...

At the same time, Bloomberg L.P. is providing the global financial community with data-driven insights,
news, and analysis to help integrate an ESG lens across the investment process. As a company, Bloomberg
L.P. isaso leading by example, including committing to 100% renewable energy by 2025 and taking action in

the communities whereits ...

Tripling renewable energy capacity and meeting climate targets hinges on investment increasing even further
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from the record levels seen in 2023. BNEF estimates an average of $1 trillion per year (in 2023 dollars) must
go toward renewables between now and the end of the decade, plus $193 hillion per year for storage and $607
billion for grids.

Investing in renewable power stocks beat a fossil fuel-focused strategy by more than threefold in the last
decade. Superior returns from green power could help push investorsto provide the ...

Between 2016 and 2024, only three of the country"s largest banks, insurance providers, investment firms and
pension boards hit a 2030 International Energy Agency target of having renewable ...

BloombergNEF's New Energy Outlook charts three distinct pathways for the world to reach climate neutrality
by mid-century. London and New York, July 21, 2021 - Achieving net-zero carbon emissions by 2050 will
require as much as $173 trillion in investments in the energy transition, according to BloombergNEF"s

(BNEF) New Energy Outlook 2021 (NEO), the latest ...

As clean energy builds boom, Rob Barnett, Senior Analyst, Bloomberg Intelligence and Jenny Chase, Lead
Solar Analyst, BloombergNEF debate the long-term prospects of success for companiesin these ...

Investment in low-carbon energy supply must scale dramatically in order to limit global temperature rise to
1.5C. At Bloomberg, research from its strategic research provider BNEF has shown aneed ...

Royal Dutch Shell Plc has made investments in renewables companies and electric-car charging networks, and
BP Plc recently pledged to generate 50 gigawatts of renewable energy by 2030, up from ...
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