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BP warned that delaying the clean power transition could be "costly" as it said oil would continue to "play a
significant role in the global energy system for the next 10-15 years'.

BP plans to cut its oil and gas output by 40% by 2030 and spend $5 billion a year on low-carbon projects, to
become one of the world"s biggest green energy producers. The ail ...

BP's new CEO Murray Auchincloss has imposed a hiring freeze and paused new offshore wind projects as he
places arenewed emphasis on oil and gas amid investor discontent over its energy transition ...

UK oil and gas giant BP Pic (LON:BP) wants to have developed about 50 GW of renewables capacity by
2030, up from 2.5 GW in 2019, as part of a new strategy. The company presented today a plan to turn into an
integrated energy company focused on ...

By 2030, BP says it will: Produce 40% less oil and gas. Generate 20 times more renewable energy. Invest 10
times more in low-carbon technology. Let"s be clear: BP is still afossil fuel company. Even if you ignore the
troubling small-print in BP's plans (more on that below), fossil fuels are still the problem.

LONDON, July 10 (Reuters) - BP (BP.L) expects oil demand to peak next year and wind and solar capacity to
grow rapidly in both of the two main scenariosin its annual Energy Outlook, a...

the energy transition. This year"s Energy Outlook is focused on two main scenarios. Current Tragjectory and
Net Zero. These scenarios are not predictions of what is likely to happen or what bp would like to happen.
Rather they explore the possible implications of different judgements and assumptions concerning the nature
of the energy transition.

Oil supply 38 40 Imports of liquified natural gas 42 Natural gas production 44 ... of bp"s Energy Outlook.
Introduction to Energy Outlook 2024 n. 8 9 n n ... deployed in renewable power, with wind and solar power

generation aimost doubling between 2019 and 2023. This growth has been

In its updated strategy last week BP said it expected to deliver "double-digit" returns from its green hydrogen
projects compared with 6 to 8 per cent for straight renewable ...

In 2009 the CEO considered BP an "oil company”, whereas in 2021, BP advocated transforming into an
"integrated energy company” and pledged a transition to net-zero emissions . ... The renewable energy

strategies of oil majors-From oil to energy. Energy Strategy Reviews. 2019; 26:100370. View Article

BP has abandoned a target to cut oil and gas output by 2030 as CEO Murray Auchincloss scales back the
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firm"s energy transition strategy to regain investor confidence, three sources with knowledge ...

bp wants to be a net zero company by 2050 or sooner and renewables & power can play arole in delivering
this ambition. ... Alongside investing in today"s energy system - which is mostly oil & gas - we're investing
in lower carbon energy. That"s why renewables & power is one of our five transition growth engines
alongside bioenergy ...

We'"re transforming bp from an international oil and gas company to an integrated energy company - and
Americais core to the strategy. bp has a larger economic footprint in the United States than anywhere else in
the world, investing more than $145 billion since 2005 and supporting more than 275,000 jobs.

LONDON, Sept 20 (Reuters) - Deep in the Oman desert lies one of BP's more lucrative projects, a mass of
steel pipes and cooling towers that showcases the British energy giant”s pioneering...

From 1952 until 2022, bp"s economics team aso informed the energy economics community through its
Statistical Review of World Energy, which provided historic data on world energy markets. The Statistical
Review of World Energy has a new custodian: the Energy Institute (El), the chartered professional
membership body for people who work in ...

bp today introduces a new strategy that will reshape its business as it pivots from being an internationa oil
company focused on producing resources to an integrated energy company focused on delivering solutions for
customers.. Within 10 years, bp aims to have increased its annual low investment 10-fold to around $5 billion
ayear, building out an ...

LONDON-- BP PLCBP-1.01 % decrease; red down pointing triangle Chief Executive Bernard Looney plans
to dial back elements of the oil giant”s high-profile push into renewable energy, according to ...

The outlook for energy in two scenarios. bp's Energy Outlook 2024 uses two scenarios - Current Trajectory
and Net Zero - to explore the speed and shape of the energy transition out to 2050 and to help shape aresilient
strategy for bp. Current Trajectory is designed to capture the broad pathway along which the global energy
system is currently travelling.

BP p.l.c. (formerly The British Petroleum Company p.l.c. and BP Amoco p.l.c.; stylised in all lowercase) is a
British multinational oil and gas company headquartered in London, England is one of the oil and gas
& quot;supermajors& quot; and one of the world"s largest companies measured by revenues and profits. [3]It is
avertically integrated company operating in all areas of the ail ...

In this article we look at the data on renewable energy technologies across the world; what share of energy
they account for today, and how quickly this is changing. ... Since transport and heating tend to be harder to
decarbonize - they are more reliant on oil and gas - renewables tend to have a higher share in the electricity
MiX Versus...
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Discover bp"s net zero goals ... aiming to be net zero across our operations on an absolute basis by 2050 or
sooner and to be net zero on carbon in our oil and gas production on an absolute basis by 2050 or sooner. ...
Renewable energy is the world"s fastest growing energy source and essential to getting the world to net zero.
According to ...

LONDON, March 7 (Reuters) - BP hasn"t fallen out of love with renewables. It just wants to have more
power. CEO Bernard Looney"s pursuit of green energy outstripped all rivalsthree years ...

By 2030, bp aims to have developed around 50GW of net renewable generating capacity - a 20-fold increase
from 2019 - and to have doubled its consumer interactionsto 20 ...

None of the titans of the oil industry had a more aggressive energy transition strategy than Euro mgor BP,
which famously rebranded itself in 2001 from "British Petroleum” to "Beyond ...

Our purpose is reimagining energy for people and our planet. We want to help the world reach net zero and
improve people's lives. We want to be an energy company with purpose; one that is trusted by society, valued
by shareholders and motivating for everyone who works at bp.

bp is transitioning its former oil refinery site into an energy hub. Subject to internal and Government
approvals, the new hub plans to produce and supply renewable fuels and energy products to support our net
zero ambitions. bp"s transformation of the ...

The Energy Institute is, as of 2023, the home of the Statistical Review of World Energy, published previously
for more than 70 years by bp. The Statistical Review analyses data on world energy markets from the prior
year. It has been providing timely, comprehensive and objective data to the energy community since 1952.
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