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How big is China's energy storage capacity?

Overall capacity in the new-type energy storage sector reached 31.39 gigawatts(GW) by the end of
2023 representing a year-on-year increase of more than 260 per cent and amost 10 times the capacity in
2020,China's National Energy Administration (NEA) said in a press conference on Friday.

Why did China double its energy storage capacity in 20227?

Power linesin Yichun, China. China almost quadrupled its energy storage capacity from new technologies | ast
year, as the nation works to buttress its rapidly expanding but unreliable renewables sector and wean itself off
dirty coal. Capacity rose to 31.4 gigawatts, from just 8.7 gigawatts in 2022, the National Energy
Administration said Thursday.

Why is China's energy storage capacity rocketing?

BEIJING,Jan. 25 -- China's energy storage capacity is rocketing to facilitate the utilization of growing
renewable poweramid the country's efforts to pursue low-carbon development. China's installed new-type
energy storage capacity had reached 31.39 gigawatts by the end of 2023,the National Energy Administration
(NEA) said on Thursday.

How many new energy storage projects are commissioned in China?

Figure 2: Cumulative installed capacity of new energy storage projects commissioned in China (as of the end
of June 2023) In the first half of 2023,China's new energy storage continued to develop at a high speed,with
850 projects(including planning,under construction and commissioned projects),more than twice that of the
same period last year.

How has China's energy storage sector benefited from new technol ogies?

China's energy storage sector nearly quadrupled its capacityfrom new technologies such as lithium-ion
batteries over the past year,after attracting more than 100 billion yuan (US$13.9 billion) in direct investment
over the past couple of years.

How big is Chinas energy storage in 2023?

In the first half of 2023,Chinas new energy storage continued to develop at a high speed,with 850 projects
(including planning,under construction and commissioned projects),more than twice that of the same period
last year. The newly commissioned scale is 8.0GW/16.7GWh,higher than the new scae level last year
(7.3GW/15.9GWh).

Recently, China saw a diversifying new energy storage know-how. Lithium-ion batteries accounted for 97.4
percent of China's new-type energy storage capacity at the end of 2023. Aside from the lithium-ion battery,
which is a dominant type, technical routes such as compressed air, liquid flow battery and flywheel storage are
being developed rapidly.
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In terms of application scenarios, independent energy storage and shared energy storage installations account
for 45.3 percent, energy storage installations paired with new energy projects account for 42.8 percent, and
other application scenarios account for 11.9 percent. The installed capacity of renewable energy has achieved
fresh breakthroughs.

The cumulative installation of cold and heat storage was about 930.7MW, a year-on-year increase of 69.6%,
accounting for 1.1% of the total installed energy storage capacity. China's new energy storage capacity will be
installed in 2023. In 2023, China's new installed capacity of energy storage was about 26.6GW.

China's installed new-type energy storage capacity had reached 44.44 gigawatts by of the end of June,
expanding 40 percent compared with the end of last year, the National ...

China's Energy Storage Market: Still Full of Opportunity. Several policy signals in the past months suggest
that the nation"s taking a step back from its formerly aggressive decarbonization approach. These signals
include the underwhelmed clean-tech targets, with the shelving of the 30GW new energy storage capacity
target another example.

China's installed new-type energy storage capacity had reached 44.44 gigawatts by of the end of June,
expanding 40 percent compared with the end of last year, the National Energy Administration ...

The move coincided with rapid growth of China's new energy-storage industry, which is backed by the
country”s commitment to developing the green economy and renewable energy. ... By the end of the first
quarter of 2024, the cumulative installed capacity of new energy-storage projects in China had reached 35.3
million kW. This marks an increase ...

3 &#0183; By the end of the first quarter of 2024, the cumulative installed capacity of new energy storage
projects in China has reached 35.3 million kW / 77.68 million KWH, an increase of more than 12 percent
compared with that at the end of 2023 and an increase of more than 210 percent compared with that at the end
of the first quarter of 2023, the ...

Investment in "new energy storage technologies' - a classification dominated by batteries - more than doubled
in 2023, reaching 75bn yuan. This estimate is based on newly added capacity in 2023 reported by China
Energy Storage Alliance and average investment costs calculated from National Energy Administration data.
Back to top

Domestic large-size energy storage has seen significant growth and strong demand in recent months.
According to public statitics, in July, the bidding capacity of energy storage has surpassed June's capacity by
143% and 150%. The average price of energy storage systems in July is 0.99 yuan/Wh, with prices ranging
from 1.09 to 1.95 yuan/Wh.

Page 2/4



China s new energy storage capacity

SOLAR ¢ro.

The grid-scale storage station in Nanjing is an epitome of China's prospering energy storage industry as the
country has put the emerging industry on a pedestal. ... The country”s installed new-type energy storage
capacity had reached 31.39 gigawatts by the end of 2023, of which 22.6 gigawatts was newly installed in that
year alone, whichwas ...

In the long run, energy storage will play an increasingly important role in China's renewable sector. The 14 th
FYP for Energy Storage advocates for new technology breakthroughs and commercialization of the storage
industry. Following the plan, more than 20 provinces have aready announced plans to install energy storage
systems over the past year, with the ...

By the end of December 2023, China's cumulative installed capacity of new energy storage reached 34.5
GW/74.5 GWh, with year-on-year growth rates exceeding 150% for both power and capacity. In 2023, the
newly added capacity of new energy storage was 21.5 GW/46.36 GWh, equivalent to three times that of 2022.

China aims to install more than 30 gigawatts (GW) of new energy storage capacity by 2025, its state planner
said on Friday, as part of efforts to boost renewable power consumption while ensuring ...

Source: China State Council Information Office This photo taken on Oct. 19, 2023 shows a new energy power
and energy storage battery manufacturing base funded by China's battery giant Contemporary Amperex
Technology Co., Ltd. (CATL) in Guian New Area of southwest China's Guizhou Province. [Photo/Xinhua]
Fueled by innovative technologies and rapid advancesin ...

Under conservative estimates, China will add 30.1GW of new energy storage, primarily lithium ion battery
storage, in 2024, down from 34.5GW of new capacity in 2023, according to a China Energy ...

This photo taken on Oct. 19, 2023 shows a new energy power and energy storage battery manufacturing base
funded by China's battery giant Contemporary Amperex Technology Co., Ltd. (CATL) in Guian ...

As of the end of 2022, the total installed capacity of energy storage projects in China reached 59.4 gigawatts
(GW), with pumped storage taking up to about 77 percent and new energy storage accounting for about 22
percent, according to Chen Haisheng, a researcher from the Institute of Engineering Thermophysics under the
Chinese Academy of Sciences.

China's installed capacity of renewable energy exceeded 1.45 billion kilowatts in 2023, accounting for more
than 50 percent of the country"s total installed power generation capacity, according to data released by the
National Energy Administration. ... Renewable energy became a new force to ensure electricity supply in
Chinain 2023 amid the ...

China aims to further develop its new energy storage capacity, which is expected to advance from the initia
stage of commercialization to large-scale development by 2025, with aninstalled ...
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Technicians inspect a solar power storage plant in Huzhou, Zhejiang province, in April. [Photo by Tan
Y unfeng/For China Daily] China aims to further develop its new energy storage capacity, which is expected to
advance from the initial stage of commercialization to large-scale development by 2025, with an installed
capacity of more than 30 million kilowatts, ...

In the first half of 2023, China's new energy storage continued to develop at a high speed, with 850 projects
(including planning, under construction and commissioned projects), more than twice that of the same period
last year. ... Total globa energy storage capacity reached 10,902.4MW, while China's total energy storage
capacity reached ...

China's installed new-type energy storage capacity had reached 44.44 gigawatts by of the end of June,
expanding 40 percent compared with the end of last year, the National Energy Administration (NEA) said on
Wednesday. Lithium-ion batteries accounted for 97 percent of China's new-type energy storage capacity at the
end of June, the NEA added.

By the end of March, China's installed new-type energy storage capacity had reached 35.3 gigawatts, soaring
2.1 times over the figure achieved during the same period last year, the National Energy ...

In 2022, China installed roughly as much solar photovoltaic capacity as the rest of the world combined, then
went on in 2023 to double new solar installations, increase new wind capacity by 66 percent, and almost
guadruple additions of energy storage.

According to statistics from the CNESA global energy storage project database, by the end of 2020, total
installed energy storage project capacity in China (including physical energy storage, electrochemical energy
storage, and molten salt heat storage projects) reached 33.4 GW, with 2.7GW of this comprising newly
operational capacity.

In the past decade, although China's energy storage industry has been slow to usher in its "spring season,"
Sungrow has remained engaged and enthusiastic in energy storage, and has continued to invest in technology
research and development each year. ... Total new energy storage project capacity surpassed 100 MW, the new

generation of three ...

China is expected to have a total new energy storage capacity of more than 50 gigawatts (GW) by 2025,
according to areport released last week, as the country expects energy storage to boost ...
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