
China s new energy storage vehicle
subsidy policy

What is the new energy vehicle subsidy policy?

(1) The applicable period of the new energy vehicle subsidy policy will be extended to the end of 2022. In

principle, the subsidy standards for 2020-2022 will be reduced by 10%, 20%, and 30% on the basis of the

previous year. (2) The price of new energy passenger vehicles before subsidies must be less than 300,000 yuan

(including 300,000 yuan).

 

When will China's national subsidy program for new energy vehicles take effect?

Timeline of China's national subsidy program for new energy vehicles The Notice will fully take efect on July

23,2020,after a three-month transition period from the time of its release. The next to last section of this policy

update describes a special provision regarding how the 2019 and 2020 policies connect during the transition

period.

 

Can subsidies increase Chinese consumers' willingness to buy new energy vehicles?

For example,only considering subsidies for consumer purchases without considering the charging time and

cruising range of power batteries during use cannoteffectively increase Chinese consumers' willingness to buy

new energy vehicles (Li et al.,2016).

 

When did China stop providing subsidies for fuel cell electric vehicles?

China also stopped providing subsidies for fuel cell electric vehicles (FCVs) on April 23,2020. Instead,a new

four-year pilot program focused on research and development and application demonstrations of FCVs is

being launched in select cities.

 

How will the Chinese government support new energy vehicles?

(3) The Chinese government will encourage international cooperation in the field of new energy vehicles. (4)

The Chinese government will issue a policy to support the use of new energy vehicles in public services.

 

Are government subsidy policies affecting China's Nev development?

In the discourse on China's NEV development, government subsidy policies invariably emerge as a pivotal

topic, prompting rigorous academic debate regarding their impacts. From the lens of industry evolution,

several scholars have proffered overarching insights.

Huang et al. [11], Wang et al. [12], and Shi and Lin [13] conducted empirical analyses of listed companies in

China''s new energy vehicle industry, concluding that government subsidies encourage research and

development (R& D) investments in these firms.Similarly, Lin [14] investigated the relationship between

government subsidies and the R& D intensity in 75 ...

The Catalog of Vehicle Models recommended for New Energy Vehicle Promotion and Application (10th Ed.,
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2022) was released in November 2022 by the Ministry of Industry and Information Technology together with

the State Taxation Administration-approved Catalog of NEV Models to Save Energy and Enjoy Preferential

Vehicle and Vessel Tax Reductions ...

The Notice on Adjusting the Financial Subsidy Policy for the Promotion and Application of New Energy

Vehicles, published at the end of 2016, once again proposed that, except for fuel cell vehicles, central and

local subsidy standards and the upper limits for various ...

China has formulated a series of industrial policies dedicated to the sustainable development of new energy

vehicles (NEVs). Researching China''s NEVs industry policy system, particularly its staged evolution

characteristics and internal logic, is essential for future optimization of NEVs supporting policy system. In this

paper, we use the co-word analysis ...

Whether the new energy vehicle pilot policy (NEVPP) can achieve green innovation and emission reduction is

an important exploration for China to achieve green and sustainable development. This research aims to

empirically investigate the impact, impact mechanism, and heterogeneity characteristics of the NEVPP on

urban green innovation and ...

Electric car sales neared 14 million in 2023, 95% of which were in China, Europe and the United States.

Almost 14 million new electric cars1 were registered globally in 2023, bringing their total number on the

roads to 40 million, closely tracking the sales forecast from the 2023 edition of the Global EV Outlook

(GEVO-2023). Electric car sales in 2023 were 3.5 million higher than in ...

Examples include the European Union CO 2 emissions regulation for cars and vans, China''s New Energy

Vehicles (NEV) mandate or California''s Zero-Emission Vehicle (ZEV) mandate. Near ...

The development of China''s NEV industry, while notable in recent years, also faces significant challenges and

pressures [14]. Firstly, the 2016 "NEV Company Subsidy Fraud Incident 1 " [12,15] exposed Chinese

automotive companies'' tendencies to inflate sales figures when applying for subsidies [14]. For some

companies, the motivation to produce NEVs isn''t ...

During 2013-2017, the new energy industry in China experienced prosperous growth with the financing

support of the government. To evaluate the real performance of this industry and the government subsidy

effect during this period, this paper measures both the original and adjusted industry efficiencies and

investigates the non-linear impact of the ...

The Chinese government views the development of new energy vehicles (NEVs) as a key measure to achieve

sustainable development. In 2020, the government proposed the development goals of achieving carbon peak

in the automotive industry around 2028 and ensuring NEV sales account for over 50 % by 2035 (referred to as

the "two objectives").
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By analyzing various subsidy policy documents in China and consulting statistics from the Wind Database on

total subsidies and duration for different industries in China, we set ...

Exploration or production or processing or storage or transportation: National Energy Administration: ...

China extended the electric vehicle subsidy policy, which was due to end in 2020, for two years in order to

increase the sales of electric vehicles. ... As part of its development plan for the new-energy vehicle industry,

China also set the ...

According to Energy-saving and New Energy Vehicle Technology Roadmap 2.0, the industry expects that

during the 14th Five-Year Plan period, along with the building of city clusters driven by hydrogen power and

using the approach of "substitute subsidies with rewards", the hydrogen fuel cell vehicle industry will enter

into a stage of ...

Synergistic impacts of China''s subsidy policy and new energy vehicle credit regulation on the technological

development of battery electric vehicles Energies, 11 ( 11 ) ( 2018 ), pp. 1 - 19, 10.3390/en11113193

If true, the policy would be China''s first "subsidy" design on a national level for hydrogen energy and fuel cell

vehicles. The policy push from Beijing would inject new momentum to the industry, which experienced some

setbacks in 2019 due to the uncertainty of Beijing''s national financial incentive design.

Their results show that before 2020, owning either type of plug-in EV is less costly than owning an ICE

vehicle due to the subsidy paid on EV purchases. After the subsidy is removed and the mandate imposed in

2020, owning a hybrid EV is comparable to owning an ICE vehicle. Owning a pure battery EV is more

expensive due to its high-cost batteries.

Key Features of the Subsidy Program. Subsidies for Ship, Vehicle, and Machinery Scrapping: Financial

support will be provided for scrapping operating ships and vehicles, as well as agricultural machinery based on

their capacity and emission volume.; Support for New-Energy Buses and Battery Renewal: Increased

subsidies will be allocated to facilitate the renewal of ...

As of 2023, China''s central purchase subsidy for new energy vehicles (NEVs) has officially ended. 1 In fact,

the central government has gradually phased down purchase subsidies over the past few years before

discontinuing them at the end of 2022.

Evolutionary game analysis on local governments and manufacturers'' behavioral strategies: Impact of phasing

out subsidies for new energy vehicles. 2019, Energy. ... Analysis of New Energy Vehicles Industry Policy in

China''s Cities from the Perspective of Policy instruments. Energy Procedia, Volume 104, 2016, pp. 437-442.

This paper evaluates the causal relationship between government subsidy and the innovation performance of
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new energy firms through count models using 2007-2021 data from China''s listed new energy companies. By

looking at the subsidy for listed new energy firms and the number of granted patents, we find government

subsidy policies significantly boost firms'' ...

China''s electric vehicle subsidy scheme: rationale and impacts. Energy Policy, 73 (2014), pp. 722-732. View

PDF View article View in Scopus Google Scholar. ... Consumers'' evaluation of national new energy vehicle

policy in China: an analysis based on a four paradigm model. Energy Policy, 99 (2016), pp. 33-41. View PDF

View article Google ...

While the origins of China''s new energy vehicle (NEV) program can be traced back to at least the 1980s, it

became official policy in 2009. ... The policy called for subsidies for NEV passenger cars, buses and coaches

to decrease 20% every 2 years from 2016 levels with a phase out of subsidies by the end of 2020. Compared to

2016 levels, the ...

Using co-word analysis and social network analysis, taking 179 new energy vehicle-related policy documents

issued at the national level in China since 2001 as the research text, the target time is ...

To promote the precise governance of China''s new-energy vehicle (NEV) industry, this paper quantitatively

analyzes 204 policy texts on the NEV industry in China since 2007 and constructs an evaluation system of

policy effectiveness from three dimensions of policy attributes, policy objectives, and policy measures to

reveal the effectiveness and evolutionary ...

These batteries can be repurposed for other low-demand applications such as grid energy storage, mobile

power supply, and low-performance transportation. ... By analyzing various subsidy policy documents in

China and consulting statistics from the Wind Database on total subsidies and duration for different industries

in China, we set the total ...

This study, set against the backdrop of China''s 2018 policy to gradually redirect local purchase subsidy funds

for new energy vehicles towards supporting the construction and operation of ...

The adjustment of China''s new energy vehicle (NEV) industry policies and innovation incentives is currently

in progress. This study takes a new perspective by comparing ...
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